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Glen Oroua School

Statement of Responsibility
For the year ended 31 December 2024

The Board accepts responsibiity for the propasation of the annueal financial statements and the [udgemants
used [n thesa financial stalemants,

The manageman (Including the Principal and others, as directed by the Board) accepts responslksity for

astabiishing and malmiaining a system of intemal contrals designed to provide reasonable assurance as fo the
integrity and raliabiity of the School's financial reporiing.

It is the opinéon of the Board and management thal the annual financial statements for the financlal year ended
a1 Decernber 2024 faidy reflocts the financlal position and oparations of the School

Tha Schocl's #0d financial stetements ara aulhordsed for issue by the Boarnd,

ArdiEvy me Frances Carroll

Full Flame af Presiding Member Full Mame of Principal

YAV

Slgnatura df Fre-aidfngﬂémher Signatura of Principal

2% /Mo, 2025 28 1y 2025

Date: F, Date:
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Glen Oroua School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2024

2024 2024 2023
Budgat
Wotas Aetual {Unauditad) Aetual

i 5 ¥ ]
Révaniua
Gawarnment (Srants 2 Bis, 135 F20,923 BV T
Locally Raised Funds e 47,734 0 57 i el
Inlares| 10,813 5,00 10,420
Total Revamg 843 602 735,460 Braalz
Expanse
Locally Ruoknd Finds 3 53 - 10,001
Leaming Resouroas 4 671,802 o3BG B40,2749
Nydminisiration 5 B R4 H2 436 1,555
Interast 40 336 THT
Prapeny i 156,432 112,078 144,351
Less an Disposal of Propery, Plant and Eguipment . - T4
Tatal Expense 01T, 281 758,600 BET. 7T
Met Surplus § [Deficit] for the year 26,401 (23,234 {7, 4958)
Cher Comprahansiva Revenua and Expansa . =
Total Comprahansive Revenus and Expense for the Year 26,401 izaﬂz;}aa] (7 A58,

The abese Stabement of Comprehersive Reverua and Expense shoukd be read in confunction wilh 1he accirmpanying nobas which
form part of Fesa livancial slabamants.

Clan Crous School Anmial Reparl and Fingncial Slalamends [fage 2



Glen Oroua School

Statement of Changes in Net Assets/Equity
For the year ended 31 Decembear 2024
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2024 2024 2023
Budgat
Blates Aciual (Unavidied) Actual
3 L) 3

Equity at 1 Januwary A4, 820 297 K0 16,584
Total comprahanslve revanuo and axpensa for 1he year 26401 {23,238 {7,959
Contribatioms froam thie Minsiry of Education - Te Mana Tuuhoao Capital Sonin 6,627 - 5,811

Canlritsution - Fiemiture and Equipement Grant Al = -
Equity 2t 31 Dacembar 351 410 274,261 312 620
Ancumidated cormprabangie revenon and sxpense 361410 274 261 314,62
Equily at 31 Decamber a51 410 274,261 214,63

The above Statement of Changes in Mt AsselsEquily should be read in conjunction with the acoompaming notes which farm pat

of fase fnancisl statemanis.

Chan Crodp Schocsl Anreeal Report and Financial Slalements
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Glen Oroua School
Statement of Financial Position
As at 31 December 2024
2024 2024 2023
Budget
Motas Aptual [ Uiaiieditod] Astual
5 H 5

Currarl Asgels
Cash and Cash Equivalans 7 227 A7 80,200 VB G
Accouns Recaivahla L] 611,438 0 565 46,243
Prepaymanis 10,067 4932 5,505
Irveritarios G - 12 57
Invesimeanis 10 168,79 187 297 157,766
Funds Recaivaila for Capital Works Projects 15 - - 100,267

467,200 267,208 3B0.587
Crrrenl Liabilitins
GST Payable 7410 26 B4 11,405
Aceounis Payable 13 125,321 52 BHE 81,018
Rewenue Risteierd in Advance 13 e K 1570 3,281
Provision for Cyclical Mainlenance . ok .
Finan:e Lease Liabliy 16 2440 A4 pits. 7
Funds heki Tor Caplial Warks Projescis 1E a0,67 & 104,207

197,701 i 467 16T FAG
Working Caplital SurplusiDeficit) 250 604 180,75 158, 2449
Mon-current Assais
Prapary, Plant and Equlpreri 11 158 800 150,344 170,730

151800 150,349 170,730
Mon-current Liabilities
Provision for Cyolleal Mainlanance 14 #3312 B4 AR 52,903
Finanoe Leasa Liablty 15 3,662 2 562 1,608

GE,974 56, 82T G 49

Hat Assals 351,410 274,261 314,520
Eguity 351,410 F i 314,620

The aiove Slalament of Financial Postion shoukd be resd n conjunction with the Bocompameng noles which fann pad of ihase

linandal stateimentis.

Glem Ceoiin Schonol fdmmual Repard and Financlsl Slatemenis
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Glen Oroua School

Statement of Cash Flows
For the year ended 31 December 2024

2024 2024 2
Budgeat
HNole Actual [Urisudited) Actual
5 ] 5
Gash flows Trom Dperating Activities
Gavarmment Srants AT TTE T BE0 202,070
Locally Faised Furids 45, 306 & 517 46,551
Gaois and Servces Tax [nel] (3,506 - (15,483)
Fayments 1o Ermployees (139,105) {124,275 147,330
Paymanis io Supplisrs (65,481} {234,845 (75,551
Intarast Paid (G} g5} {FET}
Intarast Hessivad 12,145 §,000 8,088
Mel cash framifio) Oparasing Activifies &, 006 (154, 0e81) 18,628
Cash flows from [nvesting Activitias
Purchase of Propesty Plant & Equipssent (and Intangdles) (4,847 (B, 3249 (22 BE4)
Purchese of Investments {21,043} - (10,269)
Mesl cash froay(in) investing Activities (25,360} (B, 328} 133,137}
Gash flows from Financing Activitios
Furmifure arl Equigrmant Grang A TEZ - -
Finanoe Laase Paymanls [1.6349) {2.642) (2075
Funds Administared on Bahalf of Qther Parties 16,6460 F (5,543)
mal cash framifio) Financing Activiles ) 18,783 [2.883) (B2,018)
Kot increaseildecreasa) in cash and cash eguivalents 44, A {165 05} {76 2T
Cash amnd cash equivatents 8t tha beginning of The year T 178,663 256,200 e i
Cash and cash equivalents at the end of the yaar / 22T AT 90,200 178,653

Tha Staterent of Gash Flows racords only those cash flows direcly within the confrol of the School. This means cariraly fundad
tsackars’ gataries, e of land and bsldings grant and sopanse and athar notional items have been excluted,

The wbave Statemend of Cesh Flowes should be read in conjunctinn with the acoampanying notes which forrn pat of these finangial
slabemenls.

Gilen Droua Schos Annual Repor and Financis Stalements Page &
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Glen Oroua School
Motes to the Financial Statements
For the year ended 31 December 2024

1. Statement of Accounting Pollcies

a) Reporting Entity

Glan Oroua School {the Schoel) is & Crown entity as specilied in the Crown Enlities Act 2004 and a school a5 describad i tha
Education and Training Act 2020, The Board |2 of the viow that the Schod is 3 public banefit antity for financial reporing
PUIpasHs

b} Basis of Proparation

Reporting Period

Tha finencial statemants have haen prepamd forthe pariod 1 January 2084 bo 31 Decembar 2024 and in accordance
with the requirements of the Education and Training Act 2020,

Bazis of Praparation
The financial stalements have been prepaned on a going concern basis, and the accounling policies have baen eongistanty
applied throughaut the pariod.

Financial Reporting Standards Appiled

The Education and Teaining Act 2020 requires tha School, 88 8 Crown antity, fo prapare financial statements with relference io
genarally accepled accounting practics. The financiel slatements have been prepared with roference fo geherally poocpied
Broomting praciice in Mew Zealend, apphving Public Sector Public Banafit Entity (PBE] Standarda Reducad Disclosura Regima
&8 gppropfiate to public benefi entities that qualify for Tier 2 reporting. Thie Sehood is considened & Public Banaft Entity &5 it
meels the oriteria specified as having a primary otjective 1o provide goods andior services for marnunity or socisl bensdt and
whitre any equity has bies provided with & view to supporting thal primary obective rathes tan for financial retum 1o ejuliby
holdare'.

FBE Accounting Standards Reduced Disclosure Regima
The Echool qualifies Tor Tier 2 as the School |= nol Publcly accountabde and is nol considened lare as it falls balow the expense
threshokd of 533 millian per year, All relevant reduced disclosure concessions have been taken,

Measurement Basa
The financial siatements ane prispared on the histarieal cost basis unlese otharwisa noted in & specilic accounting policy.

Prasantation Currancy
Thesa financial stalements sre presantad in New Zealand dallars, reundad to the nearest dellar

Specific Accounting Pollcles
The accounting palicles used in the preparation of hase inancial statemenls are set oul bolow.

Critical Accounting Estimates And Assumptions

Thwr prepsration of fingncial stalemants requines manegemeant 1o make judgemants, estimates and assumptions that allect the
applcation of accorring policias and the reported amaunts of assnts, linbilitias, revenie and axpensas. Aciual resulls oy diffar
from these eslinuies,

Estimalos and underlying sssumplions are reviewed on an ongoing basis, Revisions 1o acoounting estimates ara recognised In
1ha pariod in which the estimate is revised and in any fulure periods afeciad,

Cyofizal mainfanancs

The Scheal recognises its obligation Le maintain the Minlstrds bulidings in & good state of repair as a prowislon Tor cyclical
mialmanancy. This provision relates mainty to the paliting of the Schoal bulldings, The: estimats ts based on thi Schonl's bast
eslimate of the cost of painting the School and when the School is required to be painted, besed on 80 assessmant of e
Sehaol's condition. During the vaar, the Board assosses the reasonableness of Bs painting mainenance plan on which the
provision is based, Cywdical maintenance ls diselosod at note 14,

Gilen Oroua School Annual Report and Financal Sfatempnis P G
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Lizef ives of properfy, plasd and equipment

The Scésecl reviews the eslimated usaful lives of proparty, plant and equipment at the ard of each reporing date. The School
baliowes that e estimated vsehl ves of the propedy, plant and equipment, as disciosad in the significent accounling palicies,
sra appropriale lo e natura of the property, plant and equipment &t raparling dzle. Property, plant and aquipment i dsclosed at
note 11.

Critical Judgements in applying accounting poficies
Managemenl kas exercisad the following eritical udgements in applying acoouning polices:

Ciazeiffeation of Mases

Diatarrnining whather a least is a finance lease or an operatng leaso raquires judgemant as 1o whathar tha laase ransfers
substantialty all the risks and rawards of cwnership to the Schod. A lease is classdied as a finance lease if it transiers
substantially all risks and rewards ingidental 1o ownership of an underying asset to the lesses, In confrast, an operating kease Ea
s that doas nol franster substantiaby all the risks and rawards incidantal to cwnership of an asset W he lessaa.

Judgement is requred on various aspects that include, bul are nol limited o, he fair value of the |eaged assad, the sconamic ke
of the laased assel. whelher or not o include renewal options In the lease term, and determining an appropriate discounl rata 1o
caleulata the prasant value of the minimurm |ease peymants. Classilication as a finance laasa means the asset ks recognised in
e slatement of finandial position as property, plant, and equipment, wheraas for an eparaling leaae no sUch asaat s
recognised, Finance lease liahBy discosures are cenlained in note 15. Fulure oparafing lease commitments dre digclosad in
nole 21b.

Recogeition aof granis

The School reviews the grants monies recaived at the end of each reporling perid and whathisr any Tequing 8 provisaon o cary
lerward amounts unspenl. The School believes aif grants recehed have baan apprapriately recognisad as a liability if required,
Govarmnmaent grants are disclosed at note 2

o) Revenue Recognition

Government Granis
The School recaives funding from the Ministry of Education. Tha followsng are the rmain [ypes of funding (hat the School recerves:

Oiparstional grants are recorded as revenus when the School has the rights 1o the funding, which is in the year that the funding s
recaived,

Teachers ealaries grants are recorded as ravenue when the School has the rights to the funding in tha salary period they ralate
to. The grans are not raceived in cash by the School and are peid direcily 1o teachare by the Minletny of Educalion,

Ciher Minisiry Granis lor directly fundad programs are racorded as revanua whan the Schoal has the fghls to the funding in the
period they ralate to. Thi grars ara not received in cash by the Sehool and are paid directly by the Ministny ol Education

Tt property from which the School operates is awned by the Crown and managesd by he Minisry of Education on behalf of the
Crown. Grants for the use of land and buildings are nol received in cash by the School as ey equata o the deemead expense
far using the land and buldings which are ownad by (he Crown. The School's use of the land and bulldings as oocupant is based
on @ propedy eecupancy document &5 gezetted by the Ministry, The axpense = based on an pssened merkel rental yekd on the
value of lard ardd hulldings as usad for ralnd purposes.

This s & non-cash revenue thal i offset by a non-cash expansa, The wse of 1and and bulldings gronds and associatad
axpendiure are recorded in the perod the School uses the tand and husileirga.

Other Grands where conditions exist

Oihar grants are recorded 85 rovanis: whan the School has the nights 1o the: lunding, unless thare are unfufilled condiions
attachad to the grant, in which case the amaunt retating to the unfuliled conditions is recagnisad as a liabilily and relssed Lo
vl g5 the condilions are fuffilled,

Glan Oroua Sohoal Annual Report and Financial Slatemants Paga ?
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Danafions, Gifts and Bequesis

Donations, gifls and bequasta are resognised as an assat and revenus whan the right Lo reseiva funding o the asset has baan
sstabliahed unkess there is an abligation 1o resurn kands if conditions am nat met. If conddions are nat med, funding is racognésed
as revenue in advance and recognized 85 revenie when conditions are salished.

Intayast Revamre
Interest Revenus aamed an cash and cash squivalents and nvestmanis s reconiid a5 revanse Inthe period /s aamead,

d) Crparating Lease Payments
Payments made under operating leases are recognisad in tha Statemant af Comprehensive Revanua and Expense on a straight
fine basis ovar tha tarm of the lease.

o] Finance Leaze Paymants
Finance leass paymants are appartienad batween the finance charge and the reduction of the oulstanding kakility, The finance
charge is alocaled 1o asch period during the keasa term on an affeclive inberast basis

i Cash and Cash Equivalents
Cash and cash equivalents include sash on hand, bank balancas, deposite held at cal with banks, and other short term highly

Biquid invesiments with arginal madurities of 90 days or less, and bank overdrafis. The carmyng amount of cash and cash
aquivalenls represant fal value,

g} Accounts Recaivahle

Short-tarm receivables ara recorded at the amount due, less an slowanea for expected credil lnsses (uncollectable debis), The
Gohooi's recéivables are lergaly made up of funding fram the Minletry of Education. Therefare the lavel of uncollsctabis debls Is
nal consicerad o be maenia, However, shor-larm recefvables are writlan off whan thera is no reggsanable expeclation af
recaverny,

hj Inventories

Inventories are consumable items hald for sae and comprised of School Lunches. They are stated at the kwer of cost and net
realisable value. Cost is determined on a first in, first out basis, Met realizabie valla is tha estimatad selling prica in the ardinany
coursa of activilies less the sstimaled costs necessary Io make tha sale, Any wiite down fram cost b nat resisahle v i
rocorded &8 &0 axpanse in the Skalement of Comprehensive Revenss and Expense in the period of tha write down,

i| Imvasiments
Bank term deposits are inttally measured &l the smount invested. Interest s subsequently accrund snd added s he invasiment
batance, A loss allowance for expected credit losses is recognised il he estimated ioss alowancs is rnaterial

i) Property, Plant and Equipment
Land and buildings owned by the Grown are excluded from these inancial statamants. The Board's use af the lind and bulldings
as 'oecupant’ i based on o propary ocoupsncy document,

Improvermnents (funded by the Board) to bulldings cwned by tee Crown or directly by the Board are recorded af cost, leas
accumulated depreciation and impairment lossas.

Fropanty, plant and aquipment are recorded al cast or, in the case of donatad E3gada, lair value al tha dale of receipd, lass
acrurnilled depraciation and impeirmant lnsses, Costar fair widlue, a5 lha case may be, includes thase costs thal relaa diirecily
t bringing the assel to B localion where o will ba used and making surs it is in the appropriate candition for ks misnded uss,

Gains and losses on disposals {L.e. sold or given away) ane datermingd by Gomparing e proceeds mcaived with the crrying
amaunts (Le. tha book value), The gain or losa arssing from Ihe disposal of an itlem of propeny, plant and equipmeant is
recognised in the Statarment of Comprahansive Revenue and Experise,

Firance Leases

A finance leass tanshers 10 the leases subsiantialy all the risks and rewards incidental io ownership of an assed, whether or not
tithe I8 eventually ransfamad. At the start of the lease lerm, finance leagas am recognised as assels and lebBilas in the
glatement of financial position at the lower of the falr value of the leased assat or the prezend valoe aof tha mininisn lsase
paymenls. Tha finance charge is charged 10 the surphes or deficil over the laase period 50 85 1o produce a constanl periodic rate
af interest on the rermaining balance of the liab#ity. The amount recognized as an assat is depraciated over s usaful (i I therg
is no reasonable cartainly whether the School will obtain ownarship & the end of the lease tenm, the: assel is fully depraciated
ovar the shoftes ol the lesse tenm and its useful Be.

Glan Oroua Schoal Annual Repor and Fimancial Statemants Page d
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Dapreciafion
Progerty, plant and equipment axcept for lbrary resources ane depreciatad over thalr estimated useful lives on a strawght lne
baais, Library resources are deprecated on @ dminishing value basks. Depraciation of all sssets is reported in the Statemaent of
Carnprehensive Revenue and Expanss

T estimated usaful lives of the assats arg:;

Building Imgrovemsnis 10-40 pears

Furnitura and Equipmend 4.5 yorg
Infeemation and Communication Tachnology o years

Library FResourcas 12.5% Diminishing value
Leasad Assats hald undar a Finance Lease Tarm of Lease

k) Impairmant of property, plant, and equipment
Thit Sehoat doas nol hold any cash generaling assets. Assats ane considered cash ganerating whara thair primary objactive &5 W0
ganerate a commercial ratum

Mo cash ganprading agsots

Praperty, plant, and equipment and intangible assels hald at cost thal have & finfte vsolhl file ae reniewed for imgainment
whanawizr events or changes in sircumatances indicale thal the carrying armount ey rot be recaoverabie. If such mdicabon
axists, the School astimatas the asset's recoverable service amount. An imparment loss is recognised for the amsant by which
the Gesal's carying AMoUnt excands ils recoversble servios amaunt. The racoverable service amount is the higher of an assel's
fair value less cosls o sell and value in wse,

ahoe in use is delermined using an approach basad on aither a depraciated replacamant cost approach, restoralion cosl
approach, or a sefvice Units approach, The moest appropriate ayoach used to measure valua in Use depends on the nature of
the Impaimment and availabiity of information.

In determining fair valus bess cosls to sell, the School engages an independent vaiuar o assess ket velig based an the bast
available infsmatian. The valuation & based ona comparison to racent marked lransactions.

If an &sset's camying amount exceeds its reonverable sarvica amount, the aEsel is regardad a5 mpaired and the carmang amount
i writler down to the racoversbie amouant. The total impairmmant Ines i recognised in surplus or clesfloas.

The revarsal of an impairmeant loss is recognised in srphs or deflcl, & previowsly recognisad impairment kag 1s renvarsed only if
there has been & changs in the assumgtions used to datermine the asset’s recoverable sendoe amounl singe the Rest irmpatirment
lepss wins recognisad.

I} dccounts Payable

Accounts Payable represents liabilties for goods and serdces provided to the School prior to e end of the financial year which
ara unpaid. Aseounts Paysbie ar recorded al tha amounl of cash required to seltle those labiliies, The amounts an iifigacured
and ane usually pald within 30 days of recognition,

m} Employes Entlthamsnts

Shar-erm amployres antifamanls

Employes enfiloments that are expaciod o be setted witkin 17 mantha after thwe end of the raporting period in which e
employees provide the relaled senvice are measuned basad on acerued entitfements at curent rates of pay, These inchdes
salaries and wapges sconed up ko balance date and annusl laave eamed, by non teaching staff, but not ye! taken al balanca
date,

{ong-farm emplopoe aflilemanls
Employee benefits that are nol expected to be setfled whally bafors 12 months after the end of the reporting period inwhich the
amployee provides the related service, such aa retiremeant and bong sanics leavi, hava bean calculatad on an aciuarial basls.

The ealcultions ane bagad on the likely fulure entilamants aceriing Lo employees, based on years of sefvics, years io
aritillament, tha Bealihood that employees will reach the point of entitiement, and confrachus entitiemant informalicn, and the
prasenl valua of tha asimated fulure cash flows. Remeasurements are recognised in surphes or daficit in the period in which
thay arise

Glsn Orouz Sehool Annual Report and Fmancial Slalemenis Pagie 9
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n] Ravenus Racaived in Advance
Ravenue recaivad in sdvance relates io foes received from students and grants receviad whens there e uifulfifed obligations
for the Schaod to provide sandoes in the flure, The fees o grands ara recorded as revenua as the aobligations are fulfilled and
the fees or grants are earmd,

The: School halds sufficient funds 1o enable tha refund of uneamed fees in riafion ko eludenls, should the Schoal be urable to
provida the services to which they rlate.

o} Funds Held in Trust
Funds are held in frust whase they have been received by the Schaal for 3 specified purpose, or ara being held on Behalf of &
third paity and these fransacions are nol recorded in the Slatermen of Comprahansive Revanus and Expinsa,

The Scheal holds sufficient funds 1o enable tha funds te be used for thalr ntended purposa 81 any limae,

p) Funds hald for Capital works

Ther Schoal direclly mosives funding from the Minletry of Education for capilal works projacts et am included in the Schoal five
year capital works agreament. Thesa funds are held an behalf and far a spaoified purpase, As sech, these transactions are not
recorded in the Slatemant of Comprehensive Revenus and Expenss.

The School holds sufficient funds to enable tha Tunds to b ugsd for thalr inended purpose &l any fime,

q) Shared Funds

Shared Funds are held an behalf of a duster of padtidpaling schools as agread wilh the Minletry of Educstion. In instances
whore funds are cudside of the School's contral, these amounts are Not recorded in the Statemeant of Comprehensive Rovwenua
and Expense. The School holds sufficient funds ko enabile the funds to be used for their intendad purposa.

rl Provislon for Cyclical Maintenance

Tha property from which the Schaol cperates (s owned by the Crown, and iz vestad in the Ministry. The Minisiry has gazetted &
properly coupancy document hat sels out the Board's property maintanance responsipdities. The Board & responsile for
maintaining the land, buildings and other faciities on the Sehool sile ina state of good crder and repair,

Cyclcal maintenance, which swohas painting tha inferior and esdarior of the school, makes up the mast significant parl of the
Board's responsibilities oulsida day-to-day maintenance. The provision is a reasonable eslimate, based on the School's bes|
esfimate of the el of painting the school and when ihe schoal i raquired io ba painted, based on an assessment of the
school's condition

Tha School caries out paiting maintenance of the whole schaol over a 10 1 15 year period. Thae econamic oulflow of this is
dependent on the plan estabished by the School to meet this obiigation and i detailed in the notes and disclosures of Thess
ADOUTES.

a] Financial Instruments

The School's inancial assots compriss cash and cash equivilents, acoomis regaivabla, and Fvestments, A8 of these financial
assets, except for vasiments that are shares, are initdly recognisad at faie value and subsequantly measured at amorised
cosl, using the effective Interest method,

Invesiments that &re shanes are categodsed as ‘inancial assets 2l fair value threargh olher comprehiansve revenus and expensy’
Tor accounting purposes in sccordance with financial reparting standards. On initial recognition of an equily imvestment that is nol
tld for trading, the School may irevoeshly slact to present subsequent changes in the imvestment's fair value in ofler
comgrehensive rvenue and expense. This election has bean madea far ivvestmants that are sharas, Subseguend (o initial
recogilion, these assels ae measured &1 Talr value, Dividends ane recogrised ag Incoma in surplus o deficl unless the dividend
clearly represants a recovery of part of the cost of the imestment, Other med gaing and lossas are recogrised in othar
comprehensive revenues and expanse amd aro mever reciassilied i surplus or deficil.

Tha Schoal's financial llabilfies compnse accounts payable, borowings, and finance lease Eability. Financial kabilitins are

subsequently measurad al amodised cost wsing the effective inferest method. Inlenest ExpEnse and any gam of loss on
derecognition are recognised in swplug or dafict,

Glan Orovs School Annual Reporl and Financis Siatemants Fage 10
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t} Borrowings
Barowdngs on normal eomsnercal lema ans initially recognised 81 the amount borrowed piis transaclion costs. Inleres] dus on
tha besrgainge i subsaenuantty accrued and sdded 1o the boerowings balance. Borrowings are clagsified as currani hebilities
unless (e Sehoal has an enconditional rght to defer satement of he liability for a6 least 12 menths alter balance dale.

uj Goods and Services Tax (GST)
The financial stataments have been prapared on a GST exchsiva basis, with he exseption of accounts recaivabde and accourts
payabde which are slated as GST indushe.

The net amount of ST pald to, or recefved from, e IRD, including (he GST relaling to investing and fikancing aclivilies, &
dazaified ag 5 nat operating cagh fiow in the statement of cash fows.

Cammitmants and contingancies are dsciosed axclusive of GST,

V) Budpat Figures
The budget figures are exiracied from the School budget hal was approvod by the Board.

w) Services received In-kind

Fram lima o fima he Sehood recsives sandcns in-kind, Inchding the time of veluntesrs. The School has electad not 10 recognise
garvicos raceead in Kind in the Statement of Comprahenssve Revanue and Expenss.

Elan Cnoua Schoal Annual Reporl and Financial Stalements Pagp: 11
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2, Government Grants
2024 2034 2023
Budgot
Actuial {Unauditad) HActual
5 ) ]
Government Griends - Ministny of Education 235,464 192,165 20,182
Taachars” Salenes Granis 518,785 442 862 455 062
=g ol Land and Bulldngs Granls 130,768 a6, 008 115,823
Diher Sovernment CGrants . = 5,000

BAS, 125 T30 02 g7 260

1. Locally Ralsed Funds

Local furids raised within the Schonl's communily are made up af-

2024 2034 2023
Budgat
Actual  (Unaudited) Actual
Revanus % § 3
Cronalions and Beqliests 354565 5,010 32,663
Fees for Extra Curicular Aclivities 3720 1,350 G021
Trading 5 z 331
Fundraizing and Community Granls 8,504 2,08 14,110
A7 734 9,537 62125
Exeie
Extra Curicular Activitias Coste 486 . A.446
Trading &7 - 202
Furidraising and Gommunily Geant Gosts - - 6,353
TR - 10,001
Svpilers for the vorar Localy Raeised Fumds 47,181 4 537 47124
4. Leaming Resources
2024 2024 2023
Budga
Actual  |Unaudited) Actual
1 3 L
Cowricular 17,777 7,070 23,348
Emplovaa Banefils - Salafes 623,767 S5 4105 596,346
Stafl Devstegpmant 1,831 i B 3,141
Dapreciatian b 327 24,617 26,323
Criher Leaming Rescuroes = 160 k|
G71,802 563 446 B0, 15
& Administration
24 2024 2023
Budget
Actual iUnaudited) Actual
E ¥ L]
Sudil Fees T 4 (0 #0756
Boand Fars and Expansas h.a55 8,75 5627
Ciher Adminisbration Expenses 1,562 1l ES0 R AR
Employas Banafite - Salasios 54,4410 51.438 62, B8
Insasranoce 3,958 3,050 3,721
Sanvice Providers, Contractors snd Consultancy ¥.2400 G 800 &80
B7,A64d B2 438 [T
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Daabscited 41 your privasl

. Property
2024 2024 2023
Budgat
Aciual iUnawditad] Scztual
$ % $
Cyclhical Mainlenancs 10,4104 7,533 12, i
Haal, Light and Water 5147 & /a0 A ITE
Repalrs and Malnlenindo:s G ABT T.350 6,855
Lise al Land and Buildinga 30T &b, 08 115,923
(Mhar Propesty Expansas 4,063 4,300 3,407
156 432 112,070 144,351

Tha usa of lnd and buildings Fgure reprasenta 5% of the schools tolal propeity value. Property values ane asiabfished as part of the
nalion-wide revalugtion exercise thet Iz conduclad every 30 June for the Ministry of Educalion’s year-and reporing pUrpoEes.

7. Cash and Cash Equialenis

2024 2024 2023
Budgat
Actual (Unaudited) Actual
5 5 5
Bank Accoums 2ET AT 0, 200 178 G653
Cash and cash equivalents for Statament of Cash Flows 227 4 80,200 178,663

Tha camying value of shart-tarm deposil with aaginal malurity dates of 30 days of less approximates their fair velua,

Of the §227,471 Cash and Gash Equiveients, $60,679 s held by the School on bahelf of the Minslry of Educalion, These funds
have been provided by the Ministry as part of he scheal's 5 Year Agrsarnent funding for upgrades 1o tha schoofs busdings and
inchsda retentions on the projects, IF apolicabile, The lunds are requiréd 1o be spantin 2025 on Ciron ownad schoo bulldings.

O3 thes $227 471 Cash and Cash Equivalents, §1,793 of Revenus Recalved in Advance Ig held by the school, as disclosed in nota
13,

L Accounls Recoivable

2024 224 2023
Budgat
Actual [Unauditad] Actual
1 5 B
Faceiwablas 1.043 5 -
Fecervablas from e Mindstry of Edecation 1,261 - 1376
Inlarest Recepabis - - 1,232
Teachor Salardes Grant Hacaivahble a6 542 J9,560 43,535
0,834 5-'&!-.555 48,243
Racaiwables rom Exchange Transacliong 1,043 & 1332
Raeceivabbes [rom Mon-Excharge Transactions 50,705 38,560 48,811
&0 B3 39 5565 48 243
4, Inventorias
2024 Hi24 2023
Budgat
Actual {Unansditadd| Auctual
L ] b
Sohoe Lunchas - 12 a7
- 12 57

Glan Oroua Schood Anrual Reporl and Fnanclal Statements Paga 13
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Ewdiadlid b yapr minoal
10. Invesimiants
The Schoofs investiment activities ane classifiod as follows:
Filrt! 234 2023
Budget
Aclual (Unaudited) Actual
3 - t
Curen Assed
Shon-tenm Bank Dieposits THA, A0 137 497 137,766
Total Investmants 168, 700 137 467 137,766
1. Property, Plant and Equipmant
Dpering
Balancs
(MEWV) Aiditions Disposels  Impairmant  Dapraciation  Total (WEV)
2024 1 3 5 ] E ¥
Bailding Imgrovemeants A6, THY = . - {8, 7E2) 77,987
Furnityre: and Equipment 41,187 1,335 - - (7,303 45,125
Infarmation and Communication Technelogy 26,216 8,420 - - (B, 550} 27 486
Loased Assats 3,618 L . . (3,235 5,705
Librasy Resaurcas 2540 - - & {367 2873
10, A0 16477 - - 28,3271 ‘l!-l_!|.§ﬂﬂ
The ned camying valua of eguipmant held under a fnanca loasa s £E,TOE (2023; £3.618)

Restrictions
With the exceplion of the contractual restictions relsted to 1he shove noted Thanos leages, there ame no resticiions aver tha fitka of
he schoal's propecty, plant and aquipmard, nor ara any prapeny, plant and eruipmen Madged &g securiby for |ebiles,

2024 2024 24 2023 2021 2023
Casl or Aooumulated H#l Book Caat ar focumislated Med Book
Vabuation  Depreciation Value Waluation  Depracialion Vailuso
3 5 5 £ ] §

Buliding Improvements 202 BAG {124,809) Fraar 202 8885 (118117 a6, 760
Furniture and Equipment 140,743 (95,6145 45,129 139,404 (BB, 22X 51,187
Irfarmation and Cammunicalion Technology BS5,114 (57,632) AT AEE 75,298 (4 083} 26,216
Logsed Assals 3,650 {3,845) 5,705 10,821 {7.203) 31,618
Library Risourses 1,700 {19,127} 2571 21,700 {18 F60]) 2,540

460007 (301217) 468880 450114 {oro384) 176,730

12 Accounis Payable
2024 2024 2033
Budget
At {Unaudited) Actual
¥ & 5
Creciors 57,529 8,260 8,004
Accruals 7,308 2,842 6,333
Emphypan Enttlemends - Salarles R 30,560 43,535
Employen Enlilarments - Lisve Acerusd 3842 2,234 144
125,92 5.2, B G1,018
Payables for Exchanpe Transackions 125,321 52,8481 61,010
Payabios for Non-exchangs Transactions - Taxes Payable [PAYE and Ratas) . - -
Payablas for Mon-mschangs Transaclions - Ciher - . -
125 321 2 BBE @118 .

Tha camying value of payables appresimpies fhalr fair vialue

Clen Orovm Sohool Annus Repet and Financlsl Siatements Page 14



13. Revenue Raceivod in Advance

Other Revanue in Advances
Havanue in Advancs - Grants
Girands in Advence - Minisiry of Education

14, Prendision for Cyetleal Malntenance

Prowdsion at tha Siart of the Year
incrapsa o the Provision Ourlng the Yieas
Usa of the Prostsion During she Year
ik Adjustmants

Proisinn at the End of the Year

Cyclical Mainenanca - Gumenl
Cypelical Maintenanca - Man cument

Dethceded o oo nifhasd

2024 ha4 2023
Budgpat
Actual  [Unaudited) Actual
5 i ¥

Tad = .

- 5T .
1,001 3,281
1,783 d,a7d 3.4

2024 2024 2023
Budgat
Actual (Unauditad] Actual
3 § 3
52,003 46,732 A0, 160
76 7.533 6,537
2843 - 6,172
;1,313 b4 266 52803
A3, 312 54 265 52 803
53,312 54,265 52,903

Tha School's eydical maintenance schedule datads annual painling o bie undartaken, e cosls asseciated (o e annual work will
wary dependant an tha requirements during the year, This plan |s based on fhe schools 10 Year Properly plan and painting cenlacl

15. Financa Lease Liability

Tha Schaal has entarad into 2 number of inanca lease agreements for computers and alher ICT equipment. Minkmum loase

payments payable

Mo Later than Oma Yaar

Laler han Ona Year and no Laber then Five Yonrs

Fuiure Finanen Charges

Represantad by
Financs loase Babilily - Curmend
Finance kease Kohility - Mon cuwrand

Clen Orous Schoeal Annual Repad Bnd Financial Slatemants

2024 20E4 2023
Bludgat
Actual Unauditad) Actual
5 5 &

2,844 3114 2,704

4,040 2,562 1,500
{320 ' a1l

a,160 5678 3,798

2450 3,114 2.2

A G672 2,562 1,506

6,160 6,676 3,750
Page 15
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16. Funds Hald for Capital Works Projacts

Diring the: yoar the Schaoal moeived and applied funding fram e Ministry of Education for tha follawing capital works projects, The
amauni of cash held an behall of the: Ministry far capital works peaject s includad undes cash and cash ed|uivalients in naota 7, and
incudes retanbions on tha projects, § applicable.

Crpening Raceipts Board Clasing
224 Project Mo Balances from MaE PFayments  Contributions.  Balanges
3 £ % ¥
Mon Classraom Teaching Space 27523 12233 % (6524 ) . 5304
Extenzion tn exisling library 236625 (10,267) 316,158  (252,321) ; 53,570
AE Combined 1 Mew Outdoor Learning Eny, 231687 42 055 = (B80,254) - 1,801
Totals a4, 020 316,158 (545 49m) - 50,679

Represented by:
Funds Hald on Bahalf of tha &nisiny of Education BO.6TY
Furdds Recsivabia Tron tha Mimisiry of Education -

Dpaning Haceipls Board Elosing
2023 Praject No. Balancas fram Mok Paymends  Contributione  Balancos
§ 5 ] ]

Man Classroom Teaching Space 217523 146,878 P (134,6846) . 12,232
Roof Replacernsan & Remadiation Block 1 231685 1,500 - {1,500) - -
Exlansion to exlstisg Hrary ranaes - . {10,267) . {10,267}
AME Combingd 1 Maw Ouldooe Leaming Em ZMGET . 85,351 (5,206) - B2,085
Talalks 148 378 85 351 140, 7o) - 84,00
Represantad by
Funds Hekf on Behalf of ihe Minisiny of Education 04,287
Funds Regeivable fram the Ministry of Education (10,267

17. Related Party Transactions

The: Schoal 5 a contralied entity of e Crown, and the Crawn provides e g sourca of revenue o (he School, The School entors
into Iransackons with other enfifies also contralled by the Crows, such as governmend depatments, stele-cwned entarmprises and
ather Crown entilies. Transactions with these enfiies are not disdosed as thay aceur o bemms and condillois no mons or lesa
favourable than these that i s ressenable to expect the schoal would have adopted if dealing wilh that andity gl arm's kngth,

Redated parly disciosures have not besn made for ransactisns with relatad parties thal ara wihin a normal suppier o clienlfrecipien
redutionship on larms and sonditions no more or less favourebie than those tat it is reasonabia to axpecl lhie School would heve
adaplad in dealing with the party at arm'a length in the same crcumstances. Further, fransaefions with olher govermment aganties
(for example, Gavernment departments and Crown enlities) are not disdiosed as ralatad parly iransackons when they are consistant
wilh tha nomal operaling arangements botwesn gavernmant agencies and undertakan on the nome lerms snd condilions for such
lransaclions.

Glen Croua School Anmaal Fepon and Finandal Stalemeants Papa 16
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Neshamloe la year Skl
1B, Ramunaratian
K maragement persomiel comigarsation
Kay managemaent personnel af the School induda all Board membess, and the Principal,
2024 2023
Actual Actual
£ 5

Board Mambers
Remuinarabion 3,185 3,260
Lesdarahip Team
Ramunaration 125 BEG 120,073
Full-lime eguivalend membsars 1.00 1.00
Totel kay managemen personnel remunaration 128,041 123,333

There are & marmbers of the Board exciuding tha Principal, As well as thesa regular mestings, incheding preparstion ime, he
Prasiding hMember and other Board membars have also bean involved in ad hoo meelings 1o consider shudan] wellare matbars
inchsding stand downe, suspensions, and ather dissipinary mathers

Frincipa) 1
Thi todal value of ramuneration paid o payabla to the Prircipal was in the foliosing bends:
24 20Z3
Bctual Actual
Salamas and Cther Shart-term Emiployes Bonaliks: 000 $000
Sadary and Othar PeEymants 120 - 430 190 = 120
Benanis gnd Other Emaluments -4 1-4
Tarmination Beneafits - E
oher Employess
The numbaer of ather amployees with ramuneration graatar than $100,000 was in tha foliowing Barnds:
Remumaratian 2024 2021
040 FTE Humher FTE Mumbsar
100-110 200 1.00
200 1.010

The disclosure Sor ‘Olhar Emgloyass' does not include rerunaretion of tha Pringipal.

14, Compensation and Cthar Benefits Upon Leaving

The iofal value af campensalion or othar benefits paid o paysbia (o parsons who casted o be board mambers. commites
mimibrs, o employass during the financal year in relaton 1o that cessation and numbes of parsons lo whoin &l or part of that total
s payable wes a8 follows,

224 2023
Actual Actual
Talal £0 1|
Murnbar of Peaple a l:I-

Glan Orous Schoal Annual Repod and Financial Statements Page 17
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20, Contingencies

There are no cantingent liablitles (sxcem as noted below) and no contingen asselds as at 51 Decombar 2024 [Confingart liahilitias
and gagats al 31 Dacember 2023; nil),

Holidays Acl Compliance — Schools Payroll

The Minisiry of Education perfarms payroll pracessing and paymends on behall of boards, through payroll garvice provider, Edocation
Payrall Limitaed.

The: Minisiry confinues to révéew tha Schools Secior Payroll 1o ansure eomplianca with the Halidays fel 3003, An inital remedistion
payrment has been made lo some cument schood employess, The Ministry (= continuing to parfarm detalled analysiz lo finaliss
caleufations and the potantial impacls of spraffic indivduals. As such, this |s axpectad o reschvr tha liabllity for achool hoands,

Fay Equity and Coliective Agreament Funding Wash-up

In 2024 e Minkstry of Education provided additional funding far both the Supporl Stafl in Schaals' Collective Agreamanl [CA}
Sethamant and the Teacher Aide Pay Equily Seitfarment. At the dale of signing the fnancial stalemants tha Schaol's final enlitesen
far the yesr endad 31 Decermber 2004 has nol yot been advised. The School has tharefors niot recaaeisaed an assel or liablity
regarding this funding wash-up, which is expectad to be satfled in July 2025,

. Commitrments
{a) Capital Commitmants

A% al 31 December 2024, the Board had cepital commitments of §170 508 {2025; 3479, 774) as a resull of enkering the folowing
conbracts:

Remaining

Capital

Contrast Mama Commitmant
]

Non Classmam Teaghing Space 43,304
Exdension o axzting librasy 106,470
Ahds Combined 1 Mew Outdoor Leaming Envirommesy| 20,801
Taotal 175,566

The: Board receives funding from the Ministry of Education for Capital Works which is disclosad in note 16

(b Oparating Commitmants

There arg o oparaling commilments as a1 31 Dacarmber 2024 [Cparsting commilmeands a1 31 December 2023; nd)

Glen Orous Schood Annual Reporl and Financi Stalamants Paga 18
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22, Financial Instrumants
Ther carrying amount of inancial assets and Eabiliies in each of the finansal nstrument categorios i a8 fallows:

Financipl assets measured o amartised cost

2024 2024 202E
Budgat
Aetual  (Unaudited)  Actual
] 5 ¥

Cash and Cash Equivalanls Z27 47 40,0 176,663
Receivablas 50,834 34,585 48,243
Inweslimants - Term Degrsils 58,04 127 4497 137, F6R
Tetad inanclal assats measurad al amadizsed cosl 447 108 20T 262 ¥4 872
Finaneial liabilities measurad at amortised cost

Payablzs 125,321 52,886 61,018
Finmnce Leases fi. 160 5676 3,746
Tatal fingncisl Bakililies measured 81 amortised cosl 131,441 EQ FRZ ad H1G

23, Evants After Balance Date

Thare waers no signilicant evants after the balances date thal impecl these fnancial stalaments.

24 Comparativas

Thesre kave besn a numbar of pror period comparatives which have been redlassilied to make disclosum censistant with the curren

AT,

Gilen O School Antual Report and Fmancial Slalements
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Glen Oroua School

Members of the Board

MName

Aivdraw Padilay
Francie Camroll
Cassandra McTavish
Kieran Finnigan

Drax Harris

Migel Wil

Shayna Crawford

Position

Prasiding Mambear
Principal

Farem Rapresantative
Faren! Representative
Parent Reprosantative
Parent Repmesenlates
Staff Represenialive

Gien Orodsa School Annual Repart and Financial Statemenis
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Position
Gained
Elactad
e CHlicio
Elected
Elerlesd
Elected
Electad
Elecied
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Eroeomied ks Pl £if ool

Term
Expired!
Expires
Sep 2025

Sap 2025
Dac 2026
Dhec 2026
Sap 2025
Sap 2025
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Glen Oroua School

Kiwisport

Kiwisport is & Government furding inilialive to support students parlicipation in organised sport, In 2024, tha schoal
racelvad total Kistspart fending of $1,163 {excluding GST), The funding was spent an sparling erdeauours.

Statement of Compliance with Employment Policy

Far the year ended 31st December 2024 the Glen Oroua School Board:

«  Hae devakopaed and impementad personnel policias, within policy and procadural fearmewarks i ensune e fair and
proper treaiment of employess in all espects of their employment.

s Has reviewsd its compllanca against bath it personnel policy and procadures and can raport thal it meets all
requirerments and kbeatifiod basl practoe,

« | & good employer ant compliss wilh e conditions contained in the employment contracts of all statf emphvped by
the Board.

»  Ensures all employees and applicants for ermployment arg treated according to har gkillz, qualificalions and
ablities, wilhout bias or discrimin:slicn.

s Bools all Equal Employment Opportunifies requeements.

Glen Ooous School Anaual Repord and FinanciEl Sletamsants
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